
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



BANKING PROBLEMS 



THE ANNALS 



AMERICAN ACADEMY 



POLITICAL AND SOCIAL SCIENCE 
ISSUED BI-MONTHLY 

VOL. XXXVI No. 3 NOVEMBER, 1910 



Editor: EMORY R. JOHNSON 

Assistant Editor: ELLERY C. STOWELL 

Editor Book Department, FRANK D. WATSON 

Associate Editors: THOMAS CONWAY, Jr., G. G. HUEBNER, S. S. HUEBNER, 

CARL KELSEY, J. P. LICHTENBERGER, L. S. ROWE, WALTER S. TOWER 



PHILADELPHIA 

American Academy op Political and Social Science 

36th and Woodland Avenue 

ioio 



CONTENTS 



PAGE 
THE PROBLEM BEFORE THE NATIONAL MONETARY COM- 
MISSION X 

Hon. A. Piatt Andrew, Assistant Secretary of the Treasury and 
Special Assistant of the National Monetary Commission, 
Washington, D. C. 

FINANCING OUR FOREIGN TRADE 14 

Frederick I. Kent, Vice-President, Bankers Trust Company, 
New York. 

THE EXTENSION OF AMERICAN BANKING IN FOREIGN 

COUNTRIES 24 

Samuel McRoberts, Vice-President, The National City Bank 
of New York. 

ENGLISH METHODS OF LENDING AS CONTRASTED WITH 

AMERICAN 33 

Laurence Merton Jacobs, of The National City Bank of 
New York. 

UTILIZATION OF BANK RESERVES IN THE UNITED STATES 

AND FOREIGN COUNTRIES 25 

Hon. George E. Roberts, Director United States Mint, Wash- 
ington, D. C. 

THE CANADIAN BANKING SYSTEM AND ITS OPERATION 

UNDER STRESS 60 

Joseph French Johnson, Dean of New York School of Com- 
merce, Accounts and Finance. 

THE STOCK EXCHANGE AND THE MONEY MARKET 85 

Horace White, Chairman New York Committee on Speculation 
in Securities and Commodities, 1909. 

THE INDEPENDENT TREASURY AND THE BANKS 96 

Murray Shipley Wildman, Assistant Professor of Economics 
and Commerce, Northwestern University, Evanston, 111. 

GO 



Contents iii 

PAGE 

NATIONAL BANKING SYSTEM AND FEDERAL BOND ISSUES.. 114 
Milton E. Ailes, Vice-President Rlggs National Bank, Wash- 
ington, D. C. Formerly Assistant Secretary of the Treasury. 

ENLARGEMENT OF CLEARING HOUSE FUNCTIONS 129 

Stanley Young, C. P. A., of Arthur Young & Co., C. P. A., and 
Clearing House Examiner, Kansas City, Mo. 

THE GROWTH OF STATE BANKS AND TRUST COMPANIES... 135 
George E. Barnett, Ph.D., Associate Professor of Political 
Economy in Johns Hopkins University. 

BRANCH BANKING AMONG THE STATE BANKS 148 

H. M. P. Eckardt, Saranac Lake, N. Y. 

THE OPERATION OF THE MUTUAL SAVINGS BANK SYSTEM 
IN THE UNITED STATES, AND THE TREATMENT OF 

SAVINGS DEPOSITS 162 

Frederic C. Nichols, Treasurer of the Fitchburg Savings Bank, 
FItchburg, Mass. 

THE USE OF CREDIT CURRENCY BY COUNTRY BANKS 176 

J. P. Huston, Cashier, Wood and Huston Bank, Marshall, Mo. 

STATE AND NATIONAL EXAMINATIONS OF BANKS 191 

Herbert G. Stockwell, Certified Public Accountant, Philadel- 
phia. 

STATE AND FEDERAL CONTROL OF BANKS 215 

Andrew J. Frame, President, Waukesha National Bank, 
Waukesha, Wis. 



BOOK DEPARTMENT 221 



BOOK DEPARTMENT. 



Conducted by FRANK D. WATSON 

Notes, pp. 221-229. 

REVIEWS. 
Chailley — Administrative Froblems of British India (p. 230) . .. .C. L. Jones 
Clark — Standards of Reasonableness in Local Freight Discrimi- 
nations (p. 231) E R. Johnson 

Cole— The American Hope (p. 231) J. P. Lichtenberger 

Dawbarn— Liberty and Progress (p. 232) Henry R. Mussey 

Downey — History of Labor Legislation in Iowa (p. 233) J. L. Barnard 

Evans— Sir Randal Cremer, His Life and Works (p. 233) E. C Stowell 

Garner— Introduction to Political Science (p. 234) C L. Jones 

O'Donnell — A History of the Irish Parliamentary Party. 2 vols. 

(p. 234) E. D. Adams 

Wilcox— Municipal Franchises (p. 235) C. L. Jones 



LIST OF CONTINENTAL AGENTS 

France : L. Larose, Rue Soufflet 22, Paris. 

Germany: Mayer & Miiller, 2 Prinz Louis Ferdinandstrasse, Berlin, N. W. 

Italy: Direcione del Giornale Degli Economists via Monte Savello 

Palazzo Orsini, Rome. 

Spain: Liberia Nacional y Extranjera de E. Dossat, antes, E. Capdeville, 

9 Plaza de Santa Ana, Madrid. 



Copyright, 1910, by the American Academy of Political and Social Science. 

All rights reserved. 



